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INDEPENDENT AUDITOR'S REPORT

To the Members of Gammon Real Estate Developers Private Limited

Report on the Indian Accounting Standards (Ind AS) financial statefhé[its
Opinion

We have audited the accompanying Ind AS financial statements of Gammon Real Estate
Developers Private Limited, CIN : U29268MH2010PTC202531 which comprises the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss (including other
comprehensive income), Statement of Changes in Equity and Statement of Cash Flows for the
~ year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
mannesso required and give a true and fair view in conformity with the accountiag principles
generally accepted in India, of the financial position of the Company as at 3 1st March 2021,
and its financial performance including other comprehensive income, its cash flows and the
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance withrthe Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical

-..—requirements-that-are relevant to our audit of the financial statements under-the.provisions.of .. ...

the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion. '
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Responsibility of Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance «with the accounting principles generally accepted in India, including the indian
accounting Sizadards (Ind As) specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate implementation and
mainfenance of accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give a true
~ and fair view and are free from material misstatement, whether due to fraud or efror.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations or has no realistic alternative but to
do so. '

ThoscivBoard of Directors are also responsible for overseeing the compu=y's financial
reporting process.

Audisor’s Responsibility for the Aundit of the Financial Statements

~ Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
materia] misstatement when it exists. Misstatements can arise from fraud or &rror and are
considered material if, individually or in the aggregate, they could reasonably be expected to

inflnence the economic decisions of users taken on_thé basis of these financial statements.

Meaning of Internal Financial Controls over Financial Reporting
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A company's internal financial contols over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accufately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that fransactions
are recorded as necessary to permit preparation:of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate becavse of changes in conditions, or that the degree of comphance with the
policies or procedures may deteriorate.
.

Report on Other Legal and Regulatory Re’quirements

1. The Companies (Auditor’s Reporty Order, 2016 (“the Order™) issued by- the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is given in
the “Annexure A” on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.

2. As réquired by section 143(3) of the Act, we report that:

P

We have sought and obtained all the information and explanations which to the best of

our knowledge and belief Were necessary for the purposes of Gur audif.

(a) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;
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4b) The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Siiﬂtement and the
statement of changes in equity dealt with by this Report are in agreement with the

books of account;

(c). In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies

(Accounts) Rules, 2014;

(d) Or: the basis of the written representations received from the directors as on 31st
March, 2021 taken on record. by the Board of Directors, none of the director
mentioned below is disqualified as on 31st March, 2021 from being appointed as a

director in terms of Section 164 (2) of the Act;

(e) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and

to the best of our information and according to the explanations given to us: '

(i) the Company does not have any pending litigations which would impact its

financial position as on 31" March 2021;

(i) the Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses;

g . (iil) the company has not declared any dividend during the past yes1s hence it there
' was no requirement to transfer amount to the Investor Education and Protection

. Funds by the Company.’

- WOIN NO: 21035809AAAAGBI909
For Chaitanya C Dalal & Co.
Chartered Accountants
Firm Registration No,

Chaitanya C. Dalal
Partner

MembershipNo::-035809— - -

Place: Mumbai
Date: 31% May 2021
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Annexure “A” to the Independent Auditor’s Re@r)rt
As at and for the year ended 31% March, 2021 on the e Ind AS Financial Statements

To the Members of Gammon Real Estate ~Developers Private Limited
(CIN:U29268MH2010PTC202531) '

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

@) The Company does not have fixed assets & immovable property Hence reporting under
“clause (i) of the CARO 2016 is not apphcable :

{ii) The Company does not have any mventory and hence reportmg under clause (ii) of the
CARO 2016 is not applicable.

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013.

(iv)  In our opinion and according to the information and explanations given to us, the Company
‘ has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and

hence reporting under clause (iv) of the CARO 2016 is not applicable.

(v)  According to the information and explanations given to us, the Company has not accepted

: any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clanse (v) of the CARO 2016 is not applicable.

. R

(vi) Havmg regard to the nature of the Company s business / activities, reporting under clause
* (vi) CARO 2016 is not applicable.

(vii) ~ According to the information and explanationsgiven to us, in respect of statutory dues:

(a)  The Company has been regular in depositing undisputed statutdry dues, including
Income-tax, Service Tax, Value Added Tax, cess and other material statutory dues
applicable to it to the appropriate authorities.

(b)  There were no undisputed amounts payable in respect of Income-tax, Service Tax,
* Value Added Tax, cess and other materlal statutory dies in arrears as at 31 March
2021 fora period 'of more than six months from the date they became payable.

(c) There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31%
March 2021 on account of disputes. '

(viii)- The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.
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)

(xi)

(xii)

(xiii)

(};iv)

(xv)

(xvi)

Chartered Accountants
: Lo ' Lo
(ix)  The Compdny has not raised moneys by way of initial public offer or further piblic offer -

(including debt instruments) or term loans and hence reportmg under clause (ix) of the
CARO 2016 Order is not apphcable

To the best of our knowledge and according to the information and explanations. giveh to
us, no fraud on the Company by its officers has been noticed or reported during the year.

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals mandated by the provnsmns of section 197 are deemed to have hien

complled with.

The Company is not a Nidhi Company and hence reporting under clause (xn) of the CARO'
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company

* is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,

for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS ﬁnanmal statements as required by the applicable accountmg
standards.

During the year the Company has not made any preferential allbtment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the &ompany has not entered into any non-cash fransactions with its girectors or
persons connected with him and hence prov1smns of section 192 of the Companies Act,
2013 are not applicable.

The Comyrany is not required to be reglstered under section 45-1 of the Resexve Bank of
India Act, 1934

UDIN NO: 21035809A AA AGBY909

Chaitanya C. Dalal
Partner

For Chaitanya C Dalal & Co.

Membergihip No.: 035809
Place: Mumbai

Date:31% May 2021
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GAMMON REAL ESTATE DEVELOPERS PRIVATE LIMITED

{Formerly known as 'Franco Tosi Hydro Private Limited')

Audited Statement of Asset; and Liabilities as at March 31, 2021

CIN: U29268MH2010PTC202531

"
Particulars Note As at March 31, 2021 | AsatMarch 31, 2020
ASSETS
CURRENT ASSETS
(_a) Financial Assets
(i) Cash and cash equivalents 2 oo- 2,552
(ii) Other current assests 3 95,896 -
TOTAL CURRENT ASSETS 95,896 2,552
TOTAL ASSETS 95,896 2,552
EQUITY AND LIABILITIES
EQUITY
(a) Equity Share capital 4 1,00,000 1,00,000
(b} Other Equity 5 (4,104) {4,93,842)
TOTAL EQUITY 95,896 {3,93,842)
LIABILITIES
CURRENT LIABILITIES
(a) Financial Liability
{i} Borrowings 6 - 3,23,219
(i} Other financial liabilities 7 - 10,237
(b) Other current liabilities 8 - 62,938
TOTAL CURRENT LIABILITIES - 3,96,394
- TOTAL EQUITY and LIABILITIES 95,896 2,552

IAS per our report of even date.

uDIN No 21035”80=1MMGBC1%q
For Chaitanya C Dalal & Co.
Chartered Accountants

Chaitanya €. Dalal
Partner
Membership No : 35809

Place : Mumbai

Dated: 3 1 MAY 2021

For and on Behalf of Board of Directors

Sandeep Sheth
Director
DIN : 08781589

Aniket Kanvinde
Director
DIN : 08781588

Place : Mumbai

Dated:3 1 MAY 2071



GAMMON REAL ESTATE DEVELOPERS PRIVATE LIMITED
(Formerly known as 'Franco Tosi Hydro Private Limited')
CIN: U29268BMH2010PTC202531

Statement of Profit and Loss for the year ended 31st March, 2021

Pa fga:ula:;rs

l Revenue from Operations
] Other Income
[l Total Income {I + 1)

v Expenses:
Other Expenses
Tota! Expenses

v Profit/{Loss) before exceptional items and tax
"Wl |Exceptional items Income / {Expense)

VIl |Profit / {Loss) before tax '

Vlll, |Tax Expenses
Current Income Tax
Tax of earliar years
Total tax expenses

X Profit/(Loss) for the period

X Other Comprehensive Income

Xl Total Comprehensive Profit/{Loss) for the period (IX-X)
X Earning Per Equity Share

Basic
Diluted

Note ,&.pril‘%ZOZD - March 2021 | April 2019 - March 2020
9 5,30,069 -
5,30,069 -
10 40,331 68,410
40,331 68,410
4,89,738 (68,410)
4,89,738 (68,410)
4,89,738 (68,410)
4,89,738 (68,410)
11
) 48.97 (6.84)
48.97 (6.84)

As per our report of even date, '
UDIN N6 21023580 AANAG R0
For Chaitanya € Dalal & Co.

Chartered Accountanté{ﬁh

vz 2400

Chaitanya €. Dala!
Partner

Place : Mumbai

Dated : 3 1 MAY 2021

For and on Behalf of Bd_ard of Directors

_/;,g @@)& J‘r}/
Sande®ep Sheth _ Aniket Kanvinde
Director - Director

DIN : 08781589——— —————DIN- 08781588

Place : Mumbai

Dated :

31 MAY 2021




GAMMON REAL ESTATE DEVELOPERS PRIVATE LIMITED
(Formerly known as 'Franco Tosi Hydro Private-Limited’)
CIN: U29268MH2010PTC202531

Cash Flow Statement for the year ended 31st March, 2021

Particulars

IR April 2020 - March 2021

April 2019 rﬂ\ﬁal h 2020

A CASH FLOW FROM OPERATING ACTIVITIES

Note: Figure in brackets dencte outflows

Net Profit Before Tax and Extraordinary Items 4,89,738 (68,410}
Operating Profit Before Working Capital Changes 4,89,738 (68,410)
Changes in working capital;
Other financial liabilities (10,237} -
Other current assests (95,896}
Other current liabilities (62,938} (17,822)
CASH GENERATED FROM THE OPERATIONS 3,20,667 (86,232)
Direct Taxes Paid -
Net Cash from Operating Activities 3,20,667 (86,232)
B CASH FLOW FROM INVESTING ACTIVITIES -
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowing - (3,23,219) 70,444
Net increase / {Decrease) in Cash and Cash Equivalents (A+B+C)
- {2,552) (15,788)
Balance as at the beginning of the period 18,340
Balance as at the end of the period 2,552
NET INCREASE IN CASH AND CASH EQUIVALENTS (2,552) (15,788)

Statement of significant accounting policies and explanatory notes forms an integral part of the financial statements.

UDIN Ne! 21035809 AAARG B q0q

For Chaitanya C Dalal & Co.

Chartered Accountants 2% 3w

——
Chaitanyz C. Dalal
Partner

Membership No : 35809

o Place : Mumbai

o

For and on Behalf of Board of Directors

Sandeep Sheth
Director
DIN : 08781589

Place : Mumbai

Dated 31 MAY 2021

J—

. @..c\“"'(

Aniﬁet Kanvinde
Director
DIN : 08781588 .

31 MAY 2021
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GAMMON REAL ESTATE DEVELOPERS PRIVATE LIMITED
{Formerly known as 'Franco Tosi Hydro Private Limited')
CIN: U29268MH2010PTC202531

Statement of Changes in Equity

b ot

Particulars . Equity Share C:;pitél lRetairied earnings Total

Balance as at 31 March, 2019 ] 1,00,000 {4,25,432) {1,65,338)
Profit for the year - ) (68,410) {68,410)
Balance as at 31 March, 2020 1,00,000 (4,93,842) (2,33,748)
Profit for_,the year - o 4,89,738 4,89,738
Ba_iance as at 31 March, 2021 i,D0,000 : {4,104) . 2,55,990

As per our report of even date.

UPT-NNO: LIo3EROGAARAGRY 0 ]

For Chaitanya C Dalal & Co. For and on Behalf of Board of Directors

Chartered Accountants. ="y, ‘ —
Firm's Regn. No.: 1 ' ""(q, \y w,.oﬂ"

R el T - Chartered \% § W e T al
Chaitanya €. Dalal . Sandeép Sheth Aniket Kanvinde
Partner 3P Director Director
Membership No : 35809 : DIN : 08781589 DIN : 08781588
Place : Mumbai Place : Mumbai

.Dated: 31 MAY 2021 _ Dated : 31 MAY 2021




GAMMON REAL ESTATE ‘DEVELOPERS PRIVA'i'E LIMITED
(Formerly known as 'Franco Tosi Hydro Private Limited')
.CIN: U29268MH2010PTC202531
Notes to Financial Statements

Significant Accounting Policies

Basis of Accounting

. The financial statements are prepared under historical cost convention, on going concern concept and in compliance

with the India Accounting Standards (Ind AS) notified under the provisions of the Companies Act 2013 as the its holding
company Gammon India Limited is require to prepare financial statements as per Ind AS. The Combany follows
mercantile system of accounting and recognises income and expenditure gn accrual basis to the extent measurable and
where there is certainty of ultimate realisation in respect of incomés. Accounting policies not specifically referred to
otherwise, are consistent and in consonance with the generally accepted accounting policies.

Provisions, Contingent Liabilities and Contingent Assets :
The Company recognises a provision when there is a present obligation as a result of a past event that probably requires

an outflow of resources and a reliable estimate can be made of the amount of the obligation.

A disclosure for a contingent liability is made when there is a possible obiigation or a present obligation that may, but
probably will not, require an outflow of resources. '

Where there is a possible obligation or a present obligation but the likelihood of outfiow of resources is remote, no
provision or disclosure is made,

Contingent Assets are neither recognised nor disclosed.

Accounting Estimates :
The ‘preparation of financial statements requires estimaizs and assumptions to be made that af'fect the reported

-amounts of assets and liabilities on the date of financial statements and the reported amounts of revenue and expenses

during the reporting period. Difference between the actual results and the estimates are recognized in the period in
which the results are known/ materialised.

Earnings per share
Basnc/Dlluted earnings per equity share is computed by dividing the net profit/{loss) attributable to the equity holders of
the company by the weighted average number of equity shares outstanding during the period.

In view of no activity of the Company the information required to be submitted by mandatory accounting standards,
have not been given. : '

Financial Instruments
The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of

the instrument. All financial assets and liabilities are recognized at fair value.




GAMMON REA_I. ESTATE DEVELOPERS PRIVATE LIMITED
(Formerly known as "Franco Tosi Hydro Private Limited')
: CIN: U29268MH2010PTC202531 '

Notes to Financial Statements for the year ended 31st March, 2021

2 Current financial assets - Cash and Bank Balance
Particulars I March 31, 2021 March 31, 2020
Cash and Cash Equivalents a3 _
Balances with Banks : P - 2,552
Total ' _ 2,552
3 Other Current assets - Duties and Taxes :
Particulars March 31, 2021 March 31, 2020
Balance with revenue authorities .
Advance Income Tax (A.Y. 2021-22) 95,896 _ -
Total 95,896 -
4 Equity Share Capital
{a) Authorised, Issued, Subscribed and Fuily Paid up :
‘ March 31, 2021 March 31, 2020
Particulars -
No of Shares Amount No of Shares Amount
Authdrised Capital :
Equity Shares of Rs.10/- each 50,000 5,00,000 50,000 5,00,000
- |1ssued, Subscribed and Fully Paid up Capital : :
- [1ssued Capital 10,000 1,00,000 10,000 1,00,000
Equity Shares of Rs.10/- each, fully paid
Subscribed and i’ully Paid up Capital 10,000 1,00,000 10,000 1,00,000
Equity Shares of Rs.10/- each, fully paid
Total 10,000 1,00,000 10,000 1,00,000
(b) Reconciliation of Number of Shares Outstanding -
Particulars March 31, 2021 March 31, 2020
No of Shares Amount No of Shares Amount
As at the beginning of the year 10,000 | 1,00,000 10,000 | 1,00,000
Add: Issued during the year - - - -
As at the end of the year 10,000 1,00,000 10,000 1,00,000
(c) Details of Shareholding in Excess of 5% . _ '
March 31, 2021 March 31, 2020
N f Sharehold —
ame of Shareholcier No of Shares % . No of Shares Y
Gammeon India Limited 10,.000 100% 10,000 100%
(d) Terms / rights attached to equity shares
The Company has only one class of Equity Shares havmg a par value of Rs. 10/ each. Each holder of Equity Share is entitled to one vote per share.
The distribution will be in proportion to the number of Equity Shares held by the sharehclder.
In the event of liguidation of the Company, the holders of Equity Shares will be entitled to receive any of the remaining assets of the Company,
after distribution of all preferential amounts. However, no such preferentlal amounts exist currently. The distribution will be in proportion to the
number of Equity Shares held by the shareholders. :
5 Other Equity : "
Particulars March 31, 2021 March 31, 2020
Retained earnings ﬂ;’ C.O0%, - (4,104) : ~ {4,93,842)
| AYMRN
Total 2 C hartered \ (4,104} {4,93,842)




Current Financial Liabilities - Borrowings

. March 31, 2021 March 31, 2020
Particulars Current Current
' Non Current Maturities Non Current Maturities
Related Parties - ' - - 2,99,309
Others - - - - 23,910
Total - 3,23,219
Details of Loans taken from Related Parties
. March 31, 2021 March 31, 2020
Particulars :
. Non Current Current Non Current Current
Gammon India Limited - - - 1,27,500
Gammon Realty Limited - - - . 30,000
Gammon Retail Infrastructure Private Limited - - - 1,41,809
_ Total - - - ~2,99,309
Details of Loans taken from Others
. March 31, 2021 March 31, 2020
Particulars
Non Current Current Non Current Current
Gita Bade ) - - - 23,910
Total - - - 23,910
7 Current Financial Liabilities - Other finan_cial liabilities .
. March 31, 2021 March 31, 2020
Particulars -
Non Current - Current. Non Current Current
Interest Accrued But Not Due
Interest payable to related parties - - - ] 10,237
Total - “ - 10,237
Details of interest payable to related parties .
Particulars March 31, 2021 March 31, 2020
Non Current Current Non Current Current
Gammon India Limited - - - _ 10,237
R .
. Total - - - 10,237
8 Other current liabilities ]
Particulars March 31, 2021 March 31, 2020
Other payable - 62,938
Total - 62,938
9 Other Income
Particulars April 2020 - March 2021 . April 2019 - March 2020
Sundry Balance Written Back " 5,30,069 ’ -
Total 5,30,069 -
10 Other Expenses ’
: Particulars April 2020 - March 2021 April 2019 - March 2020
Audit Fees - ' 20,000
Bank Charges-& Guarantee Commission . 871 2,075
Fees & Consultations 33,736 38,950
Rates & Taxes (inc! indirect, taxes) 5,724 7,385
VTQtaI 40,331 68,410
Remuneration to Statutory Auditors:
-|Particulars April 2020 - March 2021 April 2019 - March 2020
Statutory Audit Fees 20,000 ' 20,000
Total 20,000 20,000
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Earnings Per Share .

Particulars April 2020 - March 2021 April 2019 - March 2020

Net Profit attributable to the Equity Share holders 4,89,738 (68,410)
0/s number of Equity Shares at the end of the year 10,000 10,000
Weighted Number of Shares during the period — Basic 10,000 10,000
Weighted Number of Shares during the period — Diluted 10,000 10,000
Earning Per Share — Basic {Rs.} 48.97 (6.84)
Earning Per Share — Diluted (Rs.) o 48.97| (6.84)

UBIN Mol 216380094 AMKG R G ooy

Financial Instruments
i) The carrying value and fair value of financial instruments by categories as at March 31, 2021 and March 31, 2020 is as follows:

Carrying Value Fair Value

March 31, 2021 March 31, 2020 March 31, 2021 March 31, 2020

.a) Financial Assets
Amortised Cost

Loans . - - - ‘ -
Cash and cash equivalents : l ) - 2,552 2,552
Others ) - - - -
Total Financial Assets . . ',” - 2,552 - 2,552
b) Financial Liabilities
Amortised Cost
Borrowings . ‘ - 3,23,219 - 3,23,219
Others - 10,237 - 10,237
Total Financial Liabilities ‘ : - 3,33,456 - 3,33,456

The management assessed that fair value of cash and short-term deposits, trade receivables, trade payables, book overdrafts and other current
financial assets and liabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

Disclosures under the Micra, Small and Medium Enterprises Development Act, 2006 g
The Company has not recelved any intimation from ‘suppliers’ regarding their status under the Micro, Small and Medium Enterpriies
Development Act, 2006 and hence disclosure requirements in this regard as per schedule VI of the Companies Act, 1956 could net be provided.

Disclosure of transactions with Related Parties, as required by Indian Accounting Standard (Ind AS) - 24 "Related Party Disclosures" has been set
outin a separate Annexure - %, .

Deferred Tax : .
Mo deferred tax assets provide under IND AS - 12, as there are no profit likely in forcible future to set off the loses.

IND AS - 19 Employee Benefits and IND AS - 108 Opersting Segments are not applicable to the company and required informations are not given.

Previous Year's figures hive been rearranged or regrouped wherever applicable necessary.

As per our report of even date.

for Chaitanya C Dalal & Co. Forand on Behalf of Board of Director

Chartered Accountants = _oewec. - )
Firm's Regn. No 1016, L. ad
2 2
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Chaitanya C. Dalal
Partner

~ Membership No : 35809

Place : Mumbai -

Dated : 31 MAY 2021

Sandeep Sheth
Direiztor ‘
DIN : 08781589

Place : Mumbai

Dated: 3 1 MAY 2021

Aniket Kanvinde
Director

_ DIN : 08781588



GAMMON REAL ESTATE DEVELOPERS PRIVATE LIMITED

Groupings to Financial Statementwior the year ended 31st March, 2021

Other payable

Particulars Asat . As at
) March 31, 2021 March 31, 2020
Audit Fees Payable - 20,000
Directors sitting fees - 5,000
Professional fees payable
B. F. Pawari & Co. - 13,216
Neha Sathe & Co. - 4,600
V.V.Chakradeo& Ce. - 7,040
Mitesh J Shah & Associates - 5,778
Natavarlal Vepari & Co. - 7,304
TOTAL - 62,938

Rates & Taxes { incl indirect taxes)

Particulars April 2020 - March 2021 | April 2019 - March 2020
CGST@ 9% 2,228 3,443
SGST @ 9% 2,228 3,443
IGST @ 18% 1,269 -
Stamp Duty - 500
Total - 5724 7,385

Fees & Consultations

-

Particulars Al 2020 - March 2021 | April 2019 - March 2020
Professional fees 4,750 18,250
Roc Fees 4,900 20,700
D MAT and Other Related Charges 24,086 -
Total 33,736 38,950
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